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Boston, MA - Mayor Thomas M.
Menino recently celebrated the grand
opening of The Residences at Penny
Savings Bank, located at the corner of
Washington and Union Park Streets in the
South End. 

The $19 million redevelopment proj-
ect included the restoration of the historic
façade of the former two-story bank and
the construction of a three-story addition to
make way for 23 new condominium units
and two ground-floor retail spaces. 

The completion of this project repre-
sents the latest addition in the revitalization
of Washington Street – something the city
and Mayor have long been committed to.    

The Penny Savings Bank Building is
a two-story, Classical Revival building
constructed between 1911 and 1917.  It

served as a bank until 1959 at which time
the Archdiocese of Boston purchased the
building and converted it into a communi-
ty center.  Most recently, the building was
occupied by a thrift store, which vacated
the building in June 2004.  

The project, developed by Stonegate
Group, consists of 35,618 sf of residential
space and 10,332 sf of retail space.  Of the
23 housing units, three are affordable and
some have been designed as loft-style
units.  The units range in size from 955 feet
to 1,835 sf with a mix of six studio units,
eight one-bedroom units and nine two-bed-
room units. 

Finegold Alexander + Associates
Inc. is the design architect and Suffolk
Construction is the GC.

Quincy, MA -  Dickinson
Development Corp. of Quincy recently
completed its third retail project in
Reading in four years.

A new 69,000 sf Stop & Shop
opened in September, occupying a five-
acre parcel on Walkers Brook Drive,
across from Dickinson’s 480,000 sf, $90
million Crossing at Walkers Brook retail
center just off Route 95/128.

Dickinson’s partners in the project
were Pinnacle Partners of Braintree and
Morris & Morse Co. of Boston. General
Contractor Pinncon LLC of Braintree
began the supermarket’s site work last
December. The site had been home for
decades to the former Boston Stove Co.
and more recently housed several ware-
housing tenants. 

“The success of Walkers Brook is
having a snowball effect on an area once
seen as a no man’s land,” observed Mark
Dickinson, president of Dickinson
Development. “We transformed a landfill
into an attractive, productive destination
retail site.” 

Boston, MA - Margulies &
Associates has completed the design of a
20,000 sf interior renovation for SCS
Financial. “Margulies & Associates did a
wonderful job creating the look and feel we
wanted. The new space takes full advan-
tage of the wonderful features such as
exposed brick and high windows of the
building,” said Joseph McCuine, COO at
SCS Financial.

The design created a client-centered
area with conference rooms and meeting
areas at the reception area, along with two
private offices for use by visiting clients. The
remainder of the space is open with low-
walled workstations in an arrangement that
fosters collaboration between professionals
at all levels. There is a break room furnished
with soft seating, tables and chairs, and a tel-
evision where employees can take a break
without leaving the building.

“The previous space was confusing,
so we completely gutted the interior to open
up the space while retaining the brick walls

to keep the old-world feel. The client-cen-
tered areas have glass walls looking into the
corridor, adding a contemporary look to the
space and letting in natural light, which
shows off the brick walls,” said Dorie
Weintraub, AIA, associate at Margulies &
Associates.

Lee Kennedy Company served as the
general contractor, Collaborative Engineers
handled mechanical, electrical and plumbing
engineering, and technology solutions were
provided by Eze Castle Software.
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